
Lii:'iii u l?ifl:,[' J:if,

AUIHENTICATF.D

5l----t,^.
SHOBHA KARANDLAJE

REVIEW OF ACTIVITIES OF THE KERALA AGRO INDUSTRIES
CORPORATION LIMITED FOR THE YEAR 2014-15,

The Kerala Agro Industries Corporation Limited was incorporated in the
year 1968 under the Companles Act, 1956 as a Government Company with
equity participation of the Central Government and the State Government of
Kerala. The authorized share capital of the Corporation is Rs. 5.00 crores. The
paid-up capital of the Corporation is Rs.4.74 crores at the end of 2014-15. The

Central Government's share in the paid-up capital is Rs. 1.69 crores. i.e about
35.76 o/o of the total paid up capital.

2. OBJECTIVES:

The main objectives of the Corporation are as under:

i Manufacture and distribution of agricultural machinery, improved

implements and tools;

II. Enabling persons engaged in agricultural and allied pursuits to own the

means of modernizlng their operations or alternatively making

available necessary custom services for this purpose;

III. Undertaking and assisting in the efficient distribution of inputs for

a g ricu ltu re ;

IV.

Providing technical guidance to farmers and persons concerned with

Agro-Industries with a view to enabling efficient conduct of their

enterprises

VI. Mechan ized Labour Bank;

VII. Setting up of Vermi Compost Plants throuqh local self-help groups;

VIII. Establishment of training centre for operation, repair and maintenance

of agriculture machlneries; and

IX. Implementation of Hi-Tech Farming.

Contd. . .

Promotion and execution of industries having a bearing on production,

preservation and suPPlY of food;



3 ACTIVITES :

The main activities of the corporation include sale of Tractors, Power

Tillers, Sprinklers, Irrigation and Drip Irrigation Equipments, etc. Besides the

Corporation is also engaged in sale of spare parts of tractors, tillers and other

implements, fabricated goods, various agricultural inputs like organic manure,

bio fertilizers, pesticides, etc. The corporation is also carrying out other activities

such as commodity trading, running of workshops and service stations for

repairs and maintenance of agricultural machinery, implementation of various

Government schemes and operating fruit processing unit at Punalur' The

corporation has recently ventured into new areas like skill developing training,

value addition for agricultural produces, setting up of retailing outlets, etc. some

ofthemajorinitiativesare:AgroBazar,settingupofricemillatWayanad,
jackfruitprocessingplantatMala,modernizationofKeralaAgroFruitProducts,
punalur,establishmentoftrainingcentreforoperation,repairandmalntenance
of agriculture machineries, Establishment of Agro Service Centers etc'

4. FINANCIAL RESULTS:

The total turnover of the corporation during the year 2014-15 is

Rs.6350.87 lakhs as against Rs 6442'90 lakhs in 2013-14'

During the year 2014-15, the Corporation has net loss of Rs' 240'80 lakhs

as against a net loss of Rs. 107'66 lakhs during the 2013-14' As a result' the

cumulative losses of the corporation for the year 2014-15 has reduced to Rs'

lT0g.06lakhsascomparedtothecumulativelossofRs'1468.26lakhssuffered
during the Year 2013-14.
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3. 6r+fiTlq:

B-rrH + qaq +rffi fr Ht, crd{ ft*6{t, R!i+-tr{t, fu w fgc

ffi 5r+.,ruit 3nfr fi R;f;r qnB-s tr gs* :rarEr ft-ryn , Estt c-d

,=q 3q-6{urt, Affia aq:n, EB-tr *'ft 3rrdrdt *t df++. srE, +d 5&.+,,

ffr.dTRft $.qTfr SI Gffi ri :fr enft-f, Hr A{s:rq +rffit ffi aq:fi *
-qrcr, Tfr qeffi fr mqa 3it{ {s-{sm * ftr' arftnar ad C-dI itr
qarar, Efi-a sf+rft +d;TBit e;[ FrqFr{f, +-ti t's 5am< * trfr e-ss-{ur

{6rg ilfli * B-qro-arq jt afr snft-fr tr ATs i rra 6t jt a(' atrt *t
+terfr fu6rs cfslsrur, TR rcqtqt fi ft(r trFq afa gctr 5+rat fi eumar

arE gs *t t rrts q-{di fr Ts t' fR ErfrR, Er:FTrs it qr+a 6-6 naa
frr €Qlc-dr, qrar jt {.6fr etr-ffuT qq-d, *-{-fr 1fr wa r.qrqi Tdrd{ ql

%trBfifiuT TR *H * fi+ rr{-qd sllt l-g-c-srd 6 61r qfrlwur +ait

fi-€enqdr arar, gR t-dr ar-Tt fi sesar arar:ntr SI €?nqdT *t al=it fr

qrs fi Ht

4. ffiq qffluna:

E( zot+-ts * et{rd B-rrs an ro art-qn 6350.87 ars sqt t a-dffi

a( zotg-t+ fr qo o++z go 6rs 5q| tn1

B-rrff s) sq zots-ta * at{rd as 107.66 are sq} fr 6rfr t T6ra-A

fr a{ zot+-ts 6t 240.80 ars s.r} fir ga dfr gS tr qttunflssq, aq

2013-14 * At{a fr-rla s} ci t+oa.zo ars scq fi {i!-s qrl ffr Eaar fr

sq zot+-ts *- d-{rf, F-rrH ; s+S qrdr 1709.06 FIrs Fsq fr aur tt



Papers to be laid on the Tabie
of the Lok Sabha/Rajya Sabha

s'rArEMENr sHowrNG REASONS FoR DELAY lu uv,affffiffiffiuar,
R,EPORT & AUDII'ED ACCOUNTS OF THE KERALA AGRO INDUSTRIES

CORPORATION LIMII'ED I'OR THE YEARS 2OI4-15 ONWARDS ON THE TABLE

OF LOK SABHA/RAJYA SABHA.

The Kerala Agro lndustries Corporation Limited is an undertaking under the direct
control of the State Governr.nent ol Kerala. The Govemment ol India has a shareholding of
about i5.76 0b itt lhe Colptrrrtion.

2 As per provisions contained under Section 394(l ) ofthe Companies Act, 2013. where
the Central Govemment is a member ol a Government Cor,lroany. the Central Govemment
shall cause an annual report on the working and affairs of the Company to be:

(a) Prepared rvithin three months of its annual general meeting before which the
audit report is placed under sub-seetion (6) ol liection l,l3; and,

(b) As soon as may be afler such preparation, laid belbre both Houses of Parliament,
together with a copy of the audit report and any comments upon. or
supplement to the audit report. made by the Comptroller and Auditor General
of India.

3. F'.rrther. in accordance r.." ith the recommendations contained in para 26 of the I 'r
Rr'pofi of "Comn.rittee on Papers Laid on the 'l'able. Rajta Sabha". copies ol the Annual
Repons and Audited Accounts of the Corporation are to be placed on the Table of both the
Houses of Parliament together with report/review. comments of auditors and Cornptroller and

Auditor Ceneral within 9 months of closure olthe accounts.

4. Depaftment of Agriculture Cooperation and Fanners Welfare has been pursuing the
matter with the Corporatior.r as well as with the State Government to expedite submission of
the Annual Reports. [{ou'ever. the Corpotation f-ailed to adhere to tl.re time schedule. The
Annual Accounts of the Kerala Agro Industries Corporation have been in arrears for the last
few years. It was because olthe cumulative eff'ect ofthe previous years delay that thele was
accumulation of arrears in audit and accounts. The accumulation of arrears was mainly due
to shortage of adequate staff having knowledge ir: Accounting and linalization of Accounts.
The huge volume of transaction and compilatior.r & consolidation of accounts of 26 units
were other reasons for accumulation ol arrears. -I'he Annual Accounts for the year 2013-14
could be certified by the Auditors only on 17.07.2019 and rrdopted in the adjoumed annual
general meeting held on 24.10.2019- The Statutory Audit tbr the year 2014-15 commenced
in February 2020. But due to the outbreak oICOVID 19 pandemic lock down was declared
by central govemment u'ith elfect tiom 24.03.2020 and which continued for a long time and
wtich leads to delay in finalisation and audit ofAccounts.

Contd..2

AUIHENTICATED

S,--.tt -t--^^J
SHOBHA KARANDtTl.JE

l,linister ol Staie

Ministry otAgriculture & Farrners 'vlelfare

1



)

Thereafter, partial lifting of lock down was done by Central Govemment and
direction given to State Covernments to implement lock down. partial lock down or area
w'ise containment zones to prevent the spreading ol Corona virus. Thus the lock down and
other local area restrictions continued up to September 2020. Then olfice was opened but the
audit fimr was reluctant to send their stafl' and auditors to resume audit. Funher the
employees were unable to attend the office due to declaration ol their residential area as
containment zones at ditferent times. Thus KAIC were unable to complete the finalisation
work and audit for the year 2014-15 and delal,occurred due to the above mentioned reasons.
The audit firm re-stated the audit by March 2021 but restrictions similar to lock down was
declared in Kerala by Mal 2021 and which continued for more than one month due to high
rate ol spreading of COVID 19 and the audit work was again disturbed. Thereafter. audit
commenced in July 2021 and the Annual Accounts 2014-15 certilled only on 20.12.2021.
The Annual Accounts along with Auditor's Report were sent to Comptroller and Auditor
General of India on 20.12.2021. The Comments of C&AG was received on20.01.2022. The
Directors Reports along with comments of C&AG was placed in the Board Meeting held on
24.01.2022. The delay' w'as unavoidable and beyond our control. Now action has been
initiated for tinalization arrd audit of arrear accounts tiom 201 5- I 6 onwards and which will
be completed in a time bound Manner.

5. l'he reasons for delaf in finalization of Annual Accounts of the Kerala Agro
Industries Corporation Limited for the year 2014-15 are as under:

S.No. 'l'ask Datc *'ith Period

Date of completion of accounts

Date of appointment of statutory auditors by
Comptroller and Auditor General (CAG)

Date on which report of the stalutory auditors was
received

When Accounts were senl to C&A(i lor approval

Date on which Draft comments from Comptroller and
Auditor General (.ACi u ere received

Annual Report received in this Ministry 06.052022

6. Hence. there has bcen a delay in laying the Reports.

15.03.2021I

l 24.07.2015
(2013-14 to 20t6-17

J

,+

10.12.2021

20.12.2021

No draft comments
issued

6

7

20.01.2022

07.02.2022

i I .03.2022

Date on which Final comments from Comptroller and

When AGM Convened lbr adoption of Annual Report
& Accounts
Date on which Annual Repo( printed and submitted to

were receivedAuditor General (('AG)-

the IVIinist
9
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E+ 2014-1s *I *-{r tft rcfir frJrn frfres *I aftn ttm rg$ffiffi$t ot
dr+, s!fi / {rf, TsT *, qa qr rsi * fudra f, qrwf al f+turi

frrd TR rqq}aT frdrn Rfr-s t'{f, {t;q rrr6r t St} frrjevmfia r.+ cfr-6ra Br

Hrla {rlfiR ff arTq'Jt a-rnrrr 35.76 cf&ra fr lffi tr

2. 6rqfr :rfF+q 2013 6I qrr 394(1) t crdtrrd t :rrqr r5r Affru rr+rr,
rr+rfr rrqfr 6r <'+ e-{Fq t, &f,rq s55q a6rvfr 61 6rd c.srr& 3it{ ara-d t diifud
qrfi-n ffSt :

(6) {s4t Erft6 nrq tao t drd r&dt t efl-d{, m qid qrrr 143 ff sq-trrrr

(6) + 3id-,td Asr cfra{r ffie {6 arfr B, e-qr si[drrrfi; aql

gu ffit t sr< q?rRfrq, Asr cfteTr ffit ff <'o cR dqT sinrr + F-{iT+. tti
rerfsr qftqr+' ildrr ts q{ ff ,6 ftrqffi :rrrEr ilqt-qftaTr nde +
cftfilw €trd 'd€-{ t dt e-{d} fi q6il .r{ {qdK'zfrr

3. a{S 3rFflzII, "{GzI se{r .} qc-f, q{ rd rR'6FT-srd n'd.ifud sRR" ff qrrff ftqtt
fi t{r 26 A'fr 4tI Mail t :rasR, ftrrq 6r drffi6 nff 3tk a-qr-qfrB-d utat 6I

trtrsi 6t fui * a-< d-i t I Fdldt + en-d{ a-sr ctsr-fit 3itt A-{irur !d 46r}sr cfur6

ff mt / {fiHr, ftlqmt €B-d',sa-<} atdt sirs t qra w {st ar;Ir 3rM-tl

4. Tf lri f+sra +-cqrur fts{ra drfif,F nsfd SI eqfr ,i ffi dri t frA Frrn 3it{

{Gzr rrrsr t srq arrril +l vorar ro tt arnfr B-rrq s-q-q t.crord +.ri d'sreq:f w tt
frrd TF rqf4 E?rn q;r arfi-n d@T m yo ad $ {6rqr Bl E-ld dff } frf,F +
+iqS ce{rd + 6rrsr fsntmr a?i tsTxt Ji E-+rqr *r +iqtra g$T qTl *rrqT +t dqqa qs
6q t *or?r-ror ik AsTrt 6i rift-ff sc lA fi -rna rsi url qefw rffi fi s-fr fi
rrror qTt d-d+d +I qfr ar*r 3lk 26 5+,1541 * sral +r f6frd 3ik sf+a corqr + {Erq

fi 3r;q sRcr:)r a{ zots-t+ +, affi-fi O*1 51 +-+a 66 1707.2o,r 6*q qfi6+i

<.Rr c-ffrF-d hqr dI e-6r 3it{ Wq 24.10.2019 *t 3irdBfr TqBa drffi-6 glq }d6 
't

3rr'nqr rrrnt at zot+-ts t, Rq qiEB+' d-or qtqn qaatr zozo fr E" 6t rr€t .lf+a

6tffs-19 F6rffrt t s+tq + +n"r *-q s{-fiR {Errr ftar* 24.03.2020 6} difi srsd 6I

dcqr fi ,rg ai iit srrq ar6 artr ro 3lt{ ffi anur urat +f 3{ft=fr sc li 3it{ A'{qr

cfftrr d'-ft g$r
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d+Rqrcr tH sa+.r 4dnr ai+ srrf, 6t 3{iftI6 Fc t ccrqr arqr:ltt rcq gr+nt +}

+ttar Errrw * rsn +i rH + fr('dfifi srrfr, 3riftr6 dr+ srrd qr el-ran {FduT 8't{

arzl +rA +r Etsr frqr rrurr ifl ctFR fo srrf, :itr r;q rerrdrq etfq cFdir frda-t 2020

ro ;rrt Gr rsi Erq +rqtilq star rrqr al*-d tsr qfran Ff gqi rffi 3ik Asr

cfieffit 6t tsr qfraTr fur t g" *-{i fi F('*a-A + R('3Itrd-,"o*. lfrt fo* 3rdlar +-ffi
3{q-i 3rrd'r$q d-* +} rrorr-:rorr g*r{r r{ €Fflur &tr dF-d 6li t +'nur +rdrfrq d'

JqF?rd a€t d qr G rlt trw r+n t(Bnffr E{ zot+-ts t fr(' 3ifrq 5q qfr 5r ard u{
ffier T"t 6ri fr 3rsqrt G a?rT 5q{tf,d +n!Ti t F*a-re grnrrfiEc s-f t qr+ 2021

;r+ frl t dsr qteiT ffr Afra q* zozl r+ *-ra fr ai-r srtd * ssra cftijrn fr slcor

fi rrl ,ft *r 6 *tfas 19 * rflR ffI :za 6 t +rlur uo rfii t 3rE+' sa-q a+ srt
16T 3it{ lfiBd 6rd' fr{ { EIEa d ,Iqrr g€-} arq 3file-c ildB 2021 d' Ts g3lT 3lt{ kdi6
20.12.2021 dI afi-+- Asr 2014-15 qarfrd f6-q.r rrqrt Edi6 20.12.2021 A aur qfrar+t

#r Ffit & snr Erft-o & anra t FriT6 3lt{ aEresr qffarfi 6} aH eR' tt Eai6 20-01-

2022 d ffi ffr fteqF-qT qr-d 65r fr€6n (rd r6rd@T ctar6 6r ftpqfui * srt
fr*lr+i ff fifrt +i fudrm. 24-01-2022 +i vrqika il6 6I d-66 jt rqr arqr qrt tft
3{cffFr6 3itr E4rt F-{irur t ct zlrt 35a 2015-16 + q-66rqr ETdt 6t :iftq sc a-i 3it{ tqr
cfian t Ar, *r@ E5 6{ A.rf t a:n ffi lraqc< afth t 5t f+qr ilKratt

5. d{ 2014-1s 4r 6\r +rn r'li 1ffifr +Htrrf, frR-d + drfi-n tst +t:iftq 6c

-i fr kiE fi 6RUr FrarLa{R t-

6. {€'Fq, cftffi +t qra qr ru$ fr F*"ra prt

!F.g rstufiflqEaio'
1 erat+Xlrilifffr1t 15.03.2021

2 E"iTolzir6rtsrqtqr+ (S-4) <+n stBe'+ atoT qtlsrmt

firffiafifrtu
24.07.2015
(2013-14 t 2016-17)

3 a-e Rfr Bs qr HiBtu+ +qr cttr+t 6r RtE crqgf 20.72.202t

4 a-s srdt 6t 3rtrrf'f,d' * R!'+-4 *) chr rrqr ?n 20.12.2021

5 a-a arte Bs qr BziT6 3it{ a.6ri@T q"fre]-fi (*-4) t q-dar

fteqfi-qIcrrd s
+t+ a-$tdr ftequfr drt
n& ffr4+

6 +6 arto ffis qr B-{i?-6 3it{ q6Id€T qtqrfi (+'4) t 3iftff
fteqF-qi qrrd

20.or.2022

7 dq Erftfi ns)t 3i1-{ dd 3{rdlil * fr('('S!-ff' gar$ 4$ 07.02.2022

B rr ftfu ks qr arffio ffit {fa ffI 49 fr :ltr *i*ra-q (ht

uqa€tar$ $
3r.03.2022

9 5w riarcr+ it vrc-a Ertr6 fftvtt 06.052022
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